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For the half year ended June 30, 2015

Condensed Statement of Financial Position (Un-audited) Condensed Statement of Cash Flows (Un-audited)

as on June 30, 2015 for the half year ended June 30, 2015
June June
June December 30, 2015 30, 2014
30, 2015 31,2014 (000" Taka) (‘000" Taka)
('000’ Taka) ('000°Taka)  cash flows from operating activities :
A. FIXED ASSETS :
Land & building in process 400171 395.249 Collections from premium and other income 473,668 425,871
L X g. P ‘ ’ ‘ ‘ ’ ‘ Payments for management expenses,
Administrative fixed assets 32,283 29,436 re-insurance and claims (377,737) (327,768)
Total Fixed Assets 432,454 424,685 Income Tax paid (8,500) (33,000)
B. CURRENT ASSETS : 87,431 65,103
Stock of printing materials 1,787 1,249 ) ) L
Sundry debtors & other receivables 178,564 159,047 g’as"l: ﬂowfffm;n lnvetstlng activities : 12560 6.708)
) urchase of fixed assets g E
Advance, depos_l.ts & prepayments 395,497 386,057 Sale of Shares 13,269 28.911
Shares & securities 125,582 122,327 Purchase of shares (16,524) (28,801)
Cash & bank balance including FDR 980,057 965,492 Dividend income 294 275
Total Current Assets 1,681,487 1,634,172 (15,527) (8,323)
C. CURRENT LIABILITIES :
Creditors & accruals ‘ 380,512 ‘ 354.103 ‘ Cash flows from financing activities :
Outstanding claims 40,652 38,641 Blivititznal Faie) (57,339) (52,126)
Total Current Liabilities 421,164 392,744
D. NET WORKING CAPITAL (B-C) 1,260,323 1,241,428 (57,339) (52,126)
Net Assets (A+D) 1.692, i 1666113 Net h fl for the half 30.06.2015 14,565 4,654
FINANCED BY: et cash flows for the half year (30.06. ) , ,
Share holders’ equity: Opening cash and bank balances 965,492 980,269
Share capital 602,058 573,389
Share premium & revenue reserve & dividend Closing cash and bank balances 980,057 984,923
equalization fund 577,822 557,822 .
Net t h fl h NOCFPS)(Restated 1.45 1.08
Reserve for revaluation of land & building 249,903 249,903 et operating cash flows per share ( )(Restated)
Retained earnings 64,205 LEEZEMN Condensed Statement of Changes in Equity (Un-audited)
Total share holders’ equity 1,493,988 1,468,037 for the half year ended June 30, 2015
Reserve for unexpired risk 191,281 179,377 : e
Deposit premium 7,508 18,699 Figures in '000
lTotaliTaka; 1,692,777 1,666,113 i Share | Share [Reserve for| Dividend | Reservefor |Retained| Total
Net asset value per share (NAVPS) 22.51 23.18 Particulars Capital [Premium| Exceptional| Equalization Revaluation of| Earnings | Taka
Losses Fund  (Land &Building
. . Equity as at January 01, 2015 573,389 | 212,448 327,374 18,000 | 249,903 86,923 |1,468,037
Condensed Statement of Comprehensive Income (Un-audited) it y
If ded J 30. 2015 Stock dividend 28,669 - - - - 1(28,669) -
for the half year ended June 30, Cash dividend - . - - - |(57,339) |(57,339)
Surplus/Addition during the period - - 20,000 - - | 63290 | 83290
January to June | January to June April to June April to June
30,2015 30,2014 30,2015 30,2014 Total 602,058 | 212,448 347,374 18,000 249,903 64,205 | 1,493,988
INCOME : ('000'Taka) ('000'Taka) ('000'Taka) ('000'Taka) | |June 30,2014 573,389 | 212,448 327,374 18,000 | 236,087 | 59,389 | 1,426,687
Gross Premium el ) go2620 206,572 176439 | gelected Explanatory Notes to the Half Yearly Financial Statements for the Half Year
R/l Premium (149,163) (119,664) (84,294) (58,225) ;
Net Premium 253,981 242,956 122,278 118,214 | ended June 30, 2015:
Unexpired risk reserve (net) (11,903) (15,210) (4,067) (6,300) | 1. Legal form of the Company : Rupali Insurance Co. Ltd. is a public limited Company in Bangladesh in the year
Re-Insurance commission earned 41,766 35,899 24,705 19,741 1988 under the Companies Act 1913 (present 1994). The Company, is engaged in general insurance business as
Income from interest, investment and per insurance Act 2010 and directives as received from insurance Development & Regulatory Authority (IDRA)
financial services including capital gain 58,997 59,446 31,190 31,851 time to time, provides non- life Insurance services.
342, 841 323,001 174.106 163,506 2. Basis of preparatlpn : The Half Yearly Fl.nlan(:lall Sta}emepts have pe?n prepared |nv accordance with
EXPENDITURE : Bangladesh Accounting Standards (BAS) 34: 'Interim Financial Reporting', the Companies Act 1994, the
Insurance Act 2010, Bangladesh Securities and Exchange Rules 1987 and other applicable laws and regulations.
Net Claims (Gross claims less re-insurance & 86,738 83,511 49,313 47266 | 3.Accounting policies and method of computations : Accounting policies and method of computations followed
adjustment of outstanding claims) in preparing this Half Year Financial Statements are consistent with those used in the Annual Financial
- ) Statements, prepared and published for the year ending December 31, 2014.
Management expenses, commission paidpayable 4. Gross and Net premium earned : During the period ended June 30, 2015, Company earned gross and net
to agent & depreciation 147,813 136,382 71,574 62,541 | © ©rossan P : During e p r » 2015, Luompany gre
234,551 219,893 120,887 109 807 premium income of tk 403.14 and 253.98 million as against tk. 362.62 and 242.96 million respectively for the
’ ’ g ! corresponding same period of the previous year.
Profit before tax 108,290 103,198 53,219 53,699 5. Earning Per Share: Earning Per Share has been calculated for the half year ended June 30, 2015. The number
Reserve for exceptional losses 20,000 20,000 15,000 15,000 of share up to June 30, 2015 was 60,205,879 shares.
Provision for income tax 25,000 25,000 9,000 10,000
45,000 45,000 24,000 25,000
Retained earnings 63,290 58,198 29,219 28,699 Yy 2
Earning per share (EPS) (Restated) 1.38 1.30 0.73 073 Chief Financial Officer Chief Executive er
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