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For the quarter ended September 30, 2014

Unaudited Balance Sheet

as on Septem

A. FIXED ASSETS :

Land & building in process
Administrative fixed assets

Total Fixed Assets

CURRENT ASSETS :

Stock of printing materials

Sundry debtors & other receivables
Advance, deposits & prepayments
Shares & securities

Cash & bank balance including FDR

Total Current Assets
. CURRENT LIABILITIES :
Creditors & accruals
Outstanding claims
Total Current Liabilities

NET WORKING CAPITAL (B-C)
Net Assets (A+D)

FINANCED BY:
Share holders’' equity:
Share capital

Share premium, revenue reserve & dividend

equalization fund

Reserve for revaluation of land & building

Retained earnings
Total Share holders' Equity

Reserve for unexpired risk
Deposit premium

Net asset value per share (NAVPS)

Total Taka:

er 30, 2014

September December

30, 2014 31, 2013
(*000" Taka) ('000’ Taka)
365,210 377,685
24,498 26,041
389,708 403,726
2,117 1,117
167,765 147,090
364,731 336,467
114,311 113,700
1,005,785 980,269
1,654,709 1,578,643
365,933 350,662
41,692 36,694
407,625 387,356
1,247,084 1,191,287
1,636,792 1,595,013
573,389 521,263
567,822 559,822
229,178 249,903
79,368 83,443
1,449,757 1,414,431
178,862 163,944
8,173 16,638
1,636,792 1,595,013
22.78 24.63

Unaudited Income Statement

for the quarter ended September 30, 2014

January to Sept. | January to Sept. July to Sept. July to Sept.
30,2014 30,2013 30,2014 30,2013
INCOME (000'Taka) ('000'Taka) ('000'Taka) (1000'Taka)
Gross Premium 550,134 507,977 187,514 170,487
R/I Premium (180,444) (167,632) (60,780) (56,260)
Net Premium 369,690 340,345 126,734 114,227
unexpired risk reserve (net) (24,918) 7,989 (9,708) 2,351
Re-Insurance commission earned 53,591 50,289 17,692 16,877
Income from interest, investment and
financial services including capital gain 85,981 67,964 26,535 19,813
484,344 466,587 161,253 153,268
EXPENDITURE
Net Claims (Gross claims less re-insurance & 140,266 141,770 56,755 58,735
adjustment of outstanding claims)
Management expenses, commission paid/payable
to agent & depreciation 200,901 191,573 64,519 57,191
341,167 333,343 121,274 115,926
Profit before tax 143,177 133,244 39,979 37,342
Reserve for exceptional losses 30,000 30,000 10,000 10,000
Provision for income tax 35,000 32,000 10,000 7,000
65,000 62,000 20,000 17,000
Retained earnings 78,177 71,244 19,979 20,342
Earning per share (EPS) (Restated) 1.89 1.94 0.52 0.58
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Registered Office: Rupali Bima Bhaban, 7, RAJUK Avenue, Dhaka-1000.
Unaudited Quarterly Report

Unaudited Cash Flows Statement

for the quarter ended September 30, 2014

Cash flows from operating activities :

Collections from premium and other income
Payments for management expenses,

re-insurance and claims

Income Tax paid

Cash flows from investing activities :

Purchase of fixed assets
Sale of Shares
Purchase of Shares
Dividend income

Cash flows from Financing activities :

Dividend Paid

Net cash flows for the quarter ended (30.09.2014)

Opening cash and bank balances

Closing cash and bank balances

Net operating cash flow per share (NOCFPS)

September September
30, 2014 30, 2013
("000' Taka) ('000" Taka)

654,351 574,071
(524,770) (500,942)
(34,000) (16,500)

95,581 56,629
(17,898) (2,377)
41,839 12,923
(42,450) (54,389)
570 -
(17,939) (43,843)
(52,126) -
25,516 12,786
980,269 1,004,327
1,005,785 1,017,113
1.67 1.09

Unaudited Statement of Changes in Equity

for the quarter ended September 30, 2014

Figures in '000"
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Share | Share |Reservefor| Dividend | Reservefor | Refained | Total
Particulars Capital | Premium |Exceptional |Equalization | Revaluationof | Eamings | Taka
Losses Fund  [Land & Buiding
Equity as at January 01, 2014 521,263 | 212,448 307,374 40,000 | 249,903 | 83,443 (1,414,431
Dividend eglization fund transferred to retained eamings - - - (22,000) 22,000 -
Stock dividend 52,126 - - - - ((52,126) -
Cash dividend - - - - - |(52,126) | (52,126)
Surplus/Addition during the period - - 30,000 - - | 78477| 108,177
Revaluation / Amortization on building - - (20,725) (20,725)
Total 573,389 | 212,448 337,374 18,000 229,178 | 79,368 | 1,449,757
September 30, 2013 521,263 | 212,448 317,373 40,000 256,837 | 73,440 1,421,361
Some Important Notes to the Quarterly Financial for the 3rd Quarter ended September 30, 2014 :

. Basis of preparation : The Quarterly Financial Statements have been prepared in accordance with Bangladesh

Accounting Standards ( BAS) 34: 'Interim Financial Reporting', the companies Act 1994, the Insurance Act 2010,
Bangladesh Securities and Exchange Rules 1987 and other applicable laws and regulations.

. Earning Per Share : Earning Per Share has been calculated for the period ended September 30, 2014. The

number of share up to September 30, 2014 was 57,338,933 shares. Earning per share for the preceding nine
months ended September 30, 2013 has been restated after considering retrospective adjustments.
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